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ABcuse suddlall eUuUs clnddRpA 5CRUR%Y WRW ocll. BHA Al $Ullo{l @A ol ol
U 'S o8l Uil etRcoll FASANA olotall YHlloll UgR 53 ol Ul SuUoll Wellell
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$AN AL, Wofelcll Wl SUoll Yol Aol ylQutadlal suslloll Al M2 FAUHER SIREIHD
el 2stal A ol wEl Ul sus{lotl utall Hecay@l steis3l oll§ s (32522 (A 1l

Anclly
o 1 stdsi3 viratet- sl A ol uRw 35.70m
o 2 Al ANt 3l Aot ¥ URW 412.90m

o 3 agladl Auds- 8l dRdysl

4 Guitaed e AYel Ama [Eas- A ol wrw
o 5 Ayd AHA [ATas- A Ast URW

6 Swydl NailFol (33s22- Yuig dcd

7 WA (aums- ol WA UL, A U, GeAUER WL, HlRLesR, [AallegHR
el QY™ Uiy, Rl clygeal, HdR YEU.

o 8 AYL- AHA A€~ AAg adlly, AU ool
5. Y512 Al RS-
HNAARA WRH Gedlle Yds AUl Yol sallHl Mistdl &dl. a2l ttll Asncl Aneal
OlLE URL AVl A5 GRAU UMY SCURL cllEl URL scll. AHBL UMY SCURL HI2 UL wlll st
sl &cll. AHA elldoldRall Ao Rl UBse 2 3Rl 20 AQasis] €lol W] &d
9o ctotl HGCUHL WLE ANos Alo SlA% A3 scllHl AHA Ul HEE 53| &cll. ual o1l
AldA URMEA UBL Elot W] &d. 2009 Hi wncd URW RADISU Aos WU §Hol
ool AUl 531 ocll. 28-10-20110tl A% Ul elReye w§ ¥oRA RA[RSA AU
YA d % 2colle [QaAd Y8R Aotladd 52Ul ocll .l AoHlol Anclotlir YaUuH AR\astl tlol.
AU AR 1.36 [A[Qastoll AuR YAl toll scil. Al Slolxn AR sdal I
AlreHl 45 HL sA WAL . (indiatimes.com)

6. QRcuse sudloll clls wdauc-
Pidilite industries income statement 2020-21

No. of Mths Year 12 Mar-20 | 12 Mar-21 % Change
Ending
Net Sales Rsm 72,945 72,927 0.0%
Other income Rsm 1,494 794 -46.9%
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Total Revenues Rsm 74,439 73,721 -1.0%
Gross profit Rs m 15,208 16,770 10.3%
Depreciation Rsm 1,699 2,007 18.1%

Interest Rsm 336 372 10.8%

Profit before tax Rsm 14,667 15,185 3.5%

Tax Rsm 3,477 3,964 14.0%
Profit after Tax
Rsm 11,190 11,222 0.3
Gross profit
margin Rs m 20.8 23.0
Effective tax rate
Rs m 23.7 26.1
Net profit margin
Rsm 15.3 154

Source : https://pidilite.com/)annual report 2020-21)

GUlsd slesHl MBase sudlol ay 2020-21¢(1 utasel WAl s wdaiaa
AR AU 8. SuUofloilt Geuleota] Avy) AUERL oA AHl URY @ B. A Yol oy
gMAlot SUollotl olslil 10.3%60l ctRl Ul 8. NU WllEe (Tl FY20HI 20.8%e¢ll
ARUHRAA FY21HL 23.0% oll 2R ULSl %lall HeRD &cll. el BASHL 46.9% s LNRAQ
gelsl gl B. o gRalet vl ol HIFet FY20 Ui 15.3% &l Fy21 i 15.4% 2.
UYLl Yes UofsN 18.1% ol sl8ollort WAML 10.8%¢ll Rl g0l 8. ay e vl

gl s €02Q 0.3% cltll V.
Pidilite industries balance sheet analysis

No of mths year ending 12 mar-20* 12 mar-21* % change

Networth 44,447 55,675 25.3
Rsm

Current 16,147 24,347 50.8
liabilities Rs m

Long-term debt 251 124 -50.7
Rsm

Total liabilities 65,227 88,138 35.1
Rsm
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Current assets 37,610 35,154 -6.5
Rsm

Fixed assets 27,618 52,985 91.9
Rs m

Total assets 65,227 88,138 35.1
Rs m

Source : https://pidilite.com/)annual report 2020-21)

GUAsc slesHl B2 sudlley ad 2021-224(l Ad2ll2q] (AR 5A B. A Yo
sttuslal cd 2020 €M2let 3.251 AAetoll ARVUHRIHL cicil dunls] €4 3. 124 RlA2et
ddlal 50.7% 3l o1 8. sllaUda ax 21Hl WAUHEZB 3. 24 W6l% B, B 204l 3.16
(Q(Qatotoll ocll. BHL 50.8% oll Al el Hell scll. WSER, FY21 HIZ §E AsAHA Wal
o cllGlEL FY20 €M Ulet 3. 65 [A(Qaotell WA 3. 88 Wy &cll, BHL 35%0ll (& slcll
Holl &cl. acdiiot vrRsAHA 7% Udlad 3. 35 (At Wl ocll, >R (sss AA2U 92%
atllal Fy21ui 3. 53 (@At 281 sl
7. @AY oltesell Geula-

I

Uslauge susllell Geala 1 1959H1 gl scll. A WyAH U3 RARs Aol Acyaloto]
Gautgel 5cll ocl. WyaH AQ ¥(Aslc aimoll alisell o] Geutest A3 5. Aol udls stell
ecll. 900l €lAsIHL BA Slcllil 8Ad K1 slat AHA ul JAs\Aoll wARela sdpAA
AlE o 6. 19731 ARl AYAH culd Al $Usll arlAde Yloieee] Geuleat 23 53 &d.
198911 $Uo{lA ¥(Aslct, A3([As sER, 2lotsli 3als WA HEl AR¥™ UsEol HiFeHl Ul
yaal sl ecll. RURMUIE 19931 SEAZL ARell yauH 132 v5R 531 ocll. Al BURA Rt
AseAlal, RAR g5 ual 3lods 32, AséAlcU BosFlet oo AUHSLoll RRAURUGY, GliusIH
RAURAGYN, WOl AR 2su2leet RUA adR Geulealls] ULl uMAL sAl &, M 3(Asla
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(@Aaax ua dleylForl Wlslause suslloll As w@sR ololl o0 B, gl susllall Yot
Geulealloll A€l A0A B.

. 35«

o s

o %l scls

. AHRA

o S (35 2.
8. ollRuslal (AxA el el EL%L-

2] ey Financial Ratios
Ratios Numerator Denominator As at Asat % change
31" March 31 March
2022 2021
Cument Ratio Current Assets Current Liabiiities 1.67 1209 20.3% #
Debt-Equaty Ratio Bormowings Tota Equity 0.02 0.0t 65.5% *
Debit Service Coverage Ratio EBITDA @ Interest on borrowings 126.83 351.43 (63.9%) *
Return an Equity Ratio Profit Aftar Tax (PAT) Average Total Equity 21.18% 21.60% (1.9%)
Inventory tumover ratio COGS § Average Inventory a.st 3.30 18.6%
Trade Recanables tumover ratio Saa of Products Average Trade 7.70 690 11.5%
Recawvahle
Trade payables turnaver ratio COGS § Average Trade 5.59 4.40 {2
Payables
Net capital turnover ratio Sala of Products 6.93 11.42 (39.3%) #
Net profit rato Profit Befors Tax (PBT)  Se 19.61% 23.60% {16.9%)
Return on Capital employed Profit Befors Interast Average Capital 26.93% 2881%
and Tax (PBIT) Empioyed
Return on investment:
Retumn on Mutual Fund Incoma during the year  time weighted average 4.42% 5.42% (18.5%)
f investments ***
Retun on Fixed Deposit 3.27%

source: https://pidilite.com/(annualreport(2021-22)

Qiscise 853 1A~ 202261l A% Aol cllls WallAd olelR WA ocll. A Yxul
$Uo(loll st s vl otsl 16.9% ctll ecll. GUAs slesHl Aol Y3l [Qotd uuell
8. o555l 9BldR-3eet ot 3Mect WASS(ROCE):ad 2021 R alet 28.81% &l
ay 2022 eRalat Udla 26.93% U scll. SUcllall A FUled 2olxllaR 2A2A- ad 20211
11.42 5l A Uil ax 2022ML 6.93 =0 &cl. $Ullall 25 RRANA 2olAaR AAA - ax
20214l 6.90 &l A ay 20224l dtllal 7.70 U 6. SUsllotl Al a5 sHRll dt2ul anl
scll AR B. ul sl 2l AstA ¥ suolloll gat yHidl UElell A8l Geua sculell el
s2cll B. L Al suolloll st ySluiell olfl Geuat sclloll fHAUHL AU U 8. SEAL
WR dAdR(ROE)- 2l $Uo{lotl AuURSle{l yglHiell oifl el scltoll UEloll el W B.
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202141 21.60% &cll, ® 202241 Udlal 21.18% U ocll. wH SUolloit AuRslo{l HSluigl
o8l Vel scllo{l &H Al S Yl U B, WASUHA UR AR (ROA)- 4L gL sl
astal 3 sUoll o8l s2cl M2 Wdlell 3ecll AuRA UURs1Rs A GUAdL 52 B. 2021Hi
1.29% &cll. % 202211 atllal 1.67% U &cll. el SUall LA olfl Gzt scll WAUsAH A
GUAHL auRl U B. A3ce sudllell sletotl ARall el 22,347.2 B. Beetl As A
ARell UMl T62.8 VA 3 2.8% oll Al A0 B. Qe susflell vuas 20224 85,705
AAaet odl. & ot ad 273,721 A(A2ctell HRuHRIHL 16.3% atll scdl. wH RBcuse
$Uolloll 2022010 AWML oi§l 212,686 (A2t 6. B 202101l 1122 R(AaAe{l HRuUHRIHL
13.1% AR &cll.

$Uolloll ARAL tRlal HIZ Aol AsS Yclls AR olleusla @Adest el Guloll
Aol B, Al [AAgatMioll IRNHR Ual URBUHA sUslloll dllaUsla a2aa % 52 B. M(Scude
§Uollo] atleusla RAest ¢ 52 B ¥ 202141 stH(lR1Ml 13,921 AsS Ycllse] YHIRL Udlal
202241 7656 (A2t U2 & ¥ AsS YcleHl dalsl U &lclle] ¥RUA B, >R AsRIH
20210 32t 3,262 R(AQactell AuUHEHL 202211 16,879 RAlA2Ustall dtllA AAW &l
silausla yg@Hl Ass yals 202140 32 4,328 AlAet l. B udlal 202211 762 A(Ast
YAl ocll. Avull at§l HUFet 2021 Hi 23.60% &l ¥ Ul 202241 19.61% UM &cll. 362
552l 2A=0 2021 Hi 0.10(l ARVUHERA 2022 Hi 0.02 REN &cAl. AH 58l aAslA ¥ Decll s
Al SUolloll alfl, AsS yclle cdRMl ulsl UM scll. SUalA L ollrta RRllel €85 LslE
walel Aall 1A,
9. Sl A RldAl-
ABcuse suslloll aotofl cigail- udl MWetewote(l vuas 3Asld ual AH-AlA gl Y
AU B, BYL e Ulosotl (AslAHL Aol Aol WON Ul ASLRHE ULSL UL BD. GIHRHL AR
Al glatedl A8l Wldllo] 2eat oncll Awg %33 8. Wl BURAd Al HEALAL ZoSal UL
LAl HL AW %33 8.
10. QS cusee] A
WY AR (Aaul (St WBRoley Heca atll @ & R L SUoll gll UG %l A dRs Ay
t2Ulot Jletcl A A Aol calatMl AR ABLal 2R [Asta wHl a3 8. slefupl caulsa 3 ugl
$Uoll Sl Aoll UsNAL HIZ LR Hell Yol A [Argeicizlloll AHoA $3al Aol 81 HleRll
AR AAUS Yt 53a A Usadl Analdl gl 8. A o a lslade susllell @uustl
sl olle dncdpga URMa el YRl dtll rsnadlAlell AHA 5 USA scll. AHA
SUollol Wt o olloll WA A3 53] cll. A AHA AMo] Walot Rafeall W HUR sl L .
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Lol e snddg2a dMell Ucell A As Mool ARSIGAUUL Wl &cll AN
yalettowe(l Ut olls3l s3cll 8. Al $Ra ol dsoll UMl _JAl dctl. AHA Wllotl dusl
U Gelotu(Aull A [Asical wal esHidl A §85 A 585 old Awcl. AME 2L Wa
[Astatoll crgllell YR dar sclef 23 531 .duell ul Yaola B o As Galotuldsl
AstAl Aual wdat aclell ds HA B. olnddRyA dsal Rl B3sUl Adl scl. A R
(@22t yeudt 12 oAlsoll o2, Wettell A Yyl R 2Alet URL AHA (Al A ASL WAl
alcflot 2llutelle] 213 v il Al Ul utll (sl v wal Bsu 2lullad e, Ball
GUIL AHA R URcl ALl Weltell $Uollal ot ctrureHl sal. uH Rl o1l Hald,

(Qau A At Ll clell glaal dlR olnddRvna susll {2 2t [Qaun W@z gldell uatl
53l.

: [y Al el :

Qs uel dudlel AHall sl slal el HB2HL Uldlof WIdLg eUlet Ylict 53
8 ua A Aadl Ave 8. AQ ¥ Asa 32AA s [Qaun ARl ASlA wsMd sl &
A Aoll Gt WB(Rol cjgRUsllol BELEM B. A A2t [AstU W stcllotcll dR$ ULl Wil
deA AA B B Aoll Gaowclcl ellAwie] Yot 52 B, Al WA AlSctse Wdlell U otcll vilos
ugl [@QsAlcll 26 B. ¥ Aol AuulHl estcll AW B, i AN AU & ¥ A %IUAHl A
$cl A utlents @ B Al o A, Aoll WA Bt Ascelebiol UM ueL A6 oletallell
Al 8. GUAS weaAld Yool s&l st ¥ sUall atlausla Ia Herod 8. Becll As aui
Aoll atsisRsAlMl dalsl gl B, Ud BH (A eRauuiel As Al well stadl 56 W
ol aAx Wdlell gan AaarNo2, 12fRfAdA 5 UL a el afRsgell suddl $3l
uL adl 9.
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